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,Q� GHU� /DQJHQOHEDUQHU� 6WUD�H� ���� GLUHNW� EHLP� (UKROXQJVSDUN� $XEDG� HQWVWHKW� HLQH�
IDPLOLHQIUHXQGOLFKH� :RKQKDXVDQODJH�� 'LH� :RKQXQJHQ� YHUI�JHQ� �EHU� LQGLYLGXHOOH� )UHLUlXPH�
ZLH�*lUWHQ��%DONRQH�RGHU�7HUUDVVHQ��'DQHEHQ�JLEW� HV� DXFK�HLQHQ�DOOJHPHLQHQ�*DUWHQ� VRZLH�
HLQH�KDXVHLJHQH�7LHIJDUDJH��EDUULHUHIUHL�PLW�$XI]XJ���%HL�GHU�$UFKLWHNWXU�ZXUGH�EHVRQGHUV�YLHO�
:HUW�DXI�HLQ�KHOOHV��IUHXQGOLFKHV�(UVFKHLQXQJVELOG�JHOHJW��8QWHUVW�W]W�ZLUG�GLHV�GXUFK�HLQ���YRQ�
HLQHU� )DUEGHVLJQHULQ� HUVWHOOWHV� �� )DUENRQ]HSW� VRZLH� HLQHU� *ODVIDVVDGH� XQG� ]XVlW]OLFKHQ�
/LFKWNXSSHOQ�LP�6WLHJHQKDXV���

7XOOQ� DQ� GHU� 'RQDX�� DXFK�%OXPHQ��RGHU�5RVHQVWDGW�JHQDQQW�� JHK|UW� PLW� VHLQHU� �EHU� �����
MlKULJHQ�*HVFKLFKWH�]X�GHQ�lOWHVWHQ�6WlGWHQ�gVWHUUHLFKV��'LH�HUVWH�XUNXQGOLFKH�(UZlKQXQJ�DOV�
6WDGW�JHKW�LQ�GDV����-DKUKXQGHUW�]XU�FN��7XOOQ�ELHWHW�DXIJUXQG�VHLQHU�KLVWRULVFKHQ�(QWZLFNOXQJ�
]DKOUHLFKH� 6HKHQVZ�UGLJNHLWHQ�� ZLH� GDV� U|PLVFKH� .DVWHOO� &RPDJHQLV� �PLW� 5|PHUWXUP��� GLH�
6WDGWSIDUUNLUFKH� 6W�� 6WHSKDQ� PLW� GHP� ZHOWEHU�KPWHQ� VSlWURPDQLVFKHQ� .DUQHU�� GDV�
0LQRULWHQNORVWHU� XQG� GLH� 0LQRULWHQNLUFKH� VRZLH� GLH� �'RQDXOlQGH� XQG� GLH� $OWVWDGW� PLW� LKUHQ�
]DKOUHLFKHQ�%UXQQHQ��$XFK�HLQ�JUR�HV�NXOWXUHOOHV�$QJHERW�]HLFKQHW�GLH�6WDGW�DXV��VR�ODGHQ�GDV�
5|PHU�0XVHXP�� GDV� (JRQ�6FKLHOH�0XVHXP�XQG� GDV� (JRQ�6FKLHOH�*HEXUWVKDXV�ZLH� DXFK�GLH�
*DUWHQ�7XOOQ�RGHU�GLH�7XOOQ.XOWXU��PLW�'RQDXE�KQH�XQG�'DQXELXP��]X�YLHOIlOWLJHP�3URJUDPP�
HLQ��

'DU�EHU� KLQDXV� ELHWHW� 7XOOQ�� HLQH� DXVJH]HLFKQHWH� 9HUVRUJXQJ� PLW� )UHL]HLWDQJHERWHQ� XQG�
6SRUWP|JOLFKNHLWHQ� �$XEDG�� 5DGZHJH� DQ� GHU� 'RQDX�� /DXIURXWHQ�� %0;� %DKQ�� (LVODXIEDKQ��
:DVVHUVNL�� )DPLOLHQElGHU�� 0LQLJROI� XVZ���� 1DKYHUVRUJHUQ� XQG� HLQHP� (LQNDXIV]HQWUXP�� 7XOOQ�
KDW� GUHL� 9RONVVFKXOHQ�� GUHL� 0LWWHOVFKXOHQ� �GDUXQWHU� HLQH� 6SRUWPLWWHOVFKXOH� XQG� HLQH�
0XVLNPLWWHOVFKXOH��� HLQ� *\PQDVLXP�� HLQ� 3RO\WHFKQLNXP�� HLQH� +DQGHOVDNDGHPLH� VRZLH�
)DFKVFKXOHQ��X�$��I�U�:LUWVFKDIW��/DQGZLUWVFKDIW��)OXJWHFKQLN��XQG�ZHLWHUH�SULYDWH�6FKXOHQ��



7XOOQ� OLHJW�HWZD����NP�YRQ�:LHQ�HQWIHUQW�XQG� LVW�DXIJUXQG�GHU�JXWHQ�$QELQGXQJ�VRZRKO�PLW�
|IIHQWOLFKHQ� 9HUNHKUVPLWWHOQ� DOV� DXFK�PLW� GHP� $XWR� �LQ� FD�� ��� 0LQXWHQ�� YRQ�:LHQ� DXV� JXW�
HUUHLFKEDU��GLUHNWH�$QELQGXQJ�DQ�GLH�$XWREDKQ�XQG�DQ�GDV� LQWHUQDWLRQDOH�%DKQQHW]���(V�JLEW�
DXFK�HLQH�6FKLIIDQOHJHVWHOOH�GHU� LQWHUQDWLRQDOHQ�'RQDXVFKLIIIDKUW��,Q�7XOOQ�VHOEVW�JLEW�HV�]ZHL�
%DKQK|IH��HLQH�6WDGWEXVOLQLH�XQG�HLQHQ�1DFKWEXV�YRQ�:LHQ��)UHLWDJ�ELV�6RQQWDJ���
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��� 352-(.7%(6&+5(,%81*��

,Q�GHU�DXIVWUHEHQGHQ�6WDGW�7XOOQ�DQ�GHU�'RQDX�ZLUG�DXI�GHP�*UXQGVW�FN�1U����������(=�������
.*�7XOOQ��/DQJHQOHEDUQHU�6WUD�H�������HLQH�:RKQKDXVDQODJH�PLW�HLQHU�7LHIJDUDJH�VRZLH�GUHL�
YHUEXQGHQHQ�REHULUGLVFKHQ�%DXN|USHUQ�PLW�LQVJHVDPW����:RKQXQJHQ�HUULFKWHW��

'LH�7LHIJDUDJH�ZLUG�YRQ�GHU�/DQJHQOHEDUQHU�6WUD�H�LP�1RUGHQ�GHV�*UXQGVW�FNV�EHIDKUHQ��'LH�
(UVFKOLH�XQJ�GHU�:RKQKDXVDQODJH�HUIROJW�HEHQIDOOV�EDUULHUHIUHL�YRQ�GHU�/DQJHQOHEDUQHU�6WUD�H�
DXV��

��� 5$80352*5$00�:2+181*(1��

'LH�:RKQQXW]IOlFKHQ�GHU����:RKQXQJHQ�UHLFKHQ�YRQ�GHU�NOHLQVWHQ�:RKQXQJ�PLW�FD�����Pð�ELV�
]XU�*U|�WHQ�PLW�FD������Pð��

'LH�:RKQXQJHQ�LP����XQG����2EHUJHVFKRVV�VLQG�PLW�%DONRQHQ�E]Z��/RJJLHQ�DXVJHVWDWWHW��'LH�
:RKQXQJHQ� LP� (UGJHVFKR�� YHUI�JHQ� �EHU� HLQH� 7HUUDVVH� PLW� (LJHQJDUWHQ�� 'LH�
'DFKJHVFKRVVZRKQXQJHQ�VLQG�PLW�%DONRQHQ�E]Z��/RJJLHQ�RGHU�'DFKWHUUDVVHQ�DXVJHVWDWWHW���

'HV�:HLWHUHQ� LVW� MHGHU�:RKQXQJ�HLQ�.HOOHUDEWHLO� LP�8QWHUJHVFKR��]XJHRUGQHW��6WHOOSOlW]H�I�U�
3.:� EHILQGHQ� VLFK� LQ� GHU� 7LHIJDUDJH� VRZLH� LP� ,QQHQKRI� DQ� GHU� 2VWVHLWH� XQG� DQ� GHU�
/DQJHQOHEDUQHU�6WUD�H��'LH�JHQDXH�6WHOOSODW]DQRUGQXQJ�LVW�LP�hEHUVLFKWVSODQ�HUVLFKWOLFK��

,Q�GHQ�.HOOHUDEWHLOHQ�E]Z��.LQGHUZDJHQ��X��)DKUUDGDEVWHOOUlXPHQ�KHUUVFKHQ�QLFKW�GLH�JOHLFKHQ�
NOLPDWLVFKHQ�%HGLQJXQJHQ�ZLH�LQ�HLQHU�:RKQXQJ��6LH�HLJQHQ�VLFK�GDKHU�QLFKW�]XU�/DJHUXQJ�YRQ�
IHXFKWLJNHLWVHPSILQGOLFKHQ�*HJHQVWlQGHQ�ZLH�.OHLGXQJ��%�FKHUQ��HWF��

'LH�:RKQXQJVHUVFKOLH�XQJ�HUIROJW��EHU�GUHL�6WLHJHQKlXVHU��'LH�(LQJlQJH�EHILQGHQ�VLFK�MHZHLOV�
DQ� GHU� /DQJHQOHEDUQHU� 6WUD�H� VRZLH� RVWVHLWLJ� LP� ,QQHQKRI�� 'LH� 6WLHJHQKlXVHU� VLQG� HEHQVR�
DXFK�YRQ�GHU�7LHIJDUDJH�]XJlQJOLFK��3UR�*HVFKRVV�ZHUGHQ�FD�������:RKQXQJHQ�HUVFKORVVHQ��
$OOH�:RKQXQJHQ�VLQG�GXUFK�HLQHQ�EHKLQGHUWHQJHUHFKWHQ�$XI]XJ�HUUHLFKEDU��

'LH� .LQGHUZDJHQ�� X�� )DKUUDGDEVWHOOUlXPH� VLQG� LP� .HOOHU�� E]Z�� (UGJHVFKR�� VLWXLHUW�� 'HU�
0�OOUDXP�I�U�GLH�JHVDPWH�:RKQKDXVDQODJH�EHILQGHW�VLFK�LP�(UGJHVFKR��GHU�6WLHJH����

��� %$8:(,6(��

'DV�:RKQKDXV�ZLUG�DOV�1LHGULJHQHUJLHKDXV�DXVJHI�KUW�XQG�HQWVSUHFKHQG�ZlUPHJHGlPPW��

'LH�$X�HQZlQGH�EHVWHKHQ�DXV�6WDKOEHWRQ�XQG�HLQHU�9ROOZlUPHVFKXW]IDVVDGH��

'LH� /�IWXQJ� GHU� :RKQXQJHQ� HUIROJW� �EHU� HLQH� ]HQWUDOH� /�IWXQJVDQODJH�� 'DV� ]HQWUDOH�
/�IWXQJVJHUlW�I�U�=X��X��$EOXIW�LVW�DP�'DFK�VLWXLHUW��'LH�/HLWXQJVI�KUXQJ�GHU�/�IWXQJ�HUIROJW�LQ�
6FKlFKWHQ��LQ�GHQ�6WDKOEHWRQGHFNHQ�E]Z��LQ�DEJHKlQJWHQ�=ZLVFKHQGHFNHQ���

'LH�:DUPZDVVHUEHUHLWXQJ�XQG�%HKHL]XQJ�HUIROJW�PLWWHOV�*DV��EHU�HLQHQ�]HQWUDOHQ�+HL]NHVVHO�
XQG� ZLUG� I�U� MHGH� :RKQXQJ� LQGLYLGXHOO� DEJHUHFKQHW�� =XU� 8QWHUVW�W]XQJ� GHU�
:DUPZDVVHUEHUHLWXQJ�EHILQGHW�VLFK�DP�'DFK�HLQH�6RODUDQODJH��

'LH� 'DFKJHVFKRVVGHFNHQ� VLQG� LQ� 6WDKOEHWRQEDXZHLVH� PLW� :lUPHGlPPXQJ� ODXW� %DXSK\VLN�
DXVJHI�KUW��,P�)ODFKGDFKEHUHLFK�NRPPW�HLQ�'DFK�PLW�.LHVREHUIOlFKH�]XU�$XVI�KUXQJ��

=ZLVFKHQZlQGH�LQQHUKDOE�GHU�:RKQXQJHQ�ZHUGHQ�LQ�7URFNHQEDXZHLVH��QLFKW�WUDJHQG��XQG�PLW�
6WDKOEHWRQ��WUDJHQG��KHUJHVWHOOW��

)HQVWHU� XQG� 7HUUDVVHQ�� E]Z�� %DONRQW�UHQ� ZHUGHQ� LQ� .XQVWVWRII�PLW�:lUPHVFKXW]YHUJODVXQJ�
QDFK� EDXSK\VLNDOLVFKHP� (UIRUGHUQLV� KHUJHVWHOOW�� (V� LVW� JHQHUHOO� HLQH� HOHNWULVFK� EHWULHEHQH�
DX�HQ�OLHJHQGH�9HUVFKDWWXQJ�EHL�DOOHQ�)HQVWHUQ��)HQVWHUW�UHQ�XQG�7HUUDVVHQW�UHQ�YRUJHVHKHQ��

'LH� 6WLHJHQOlXIH� ZHUGHQ� DXV� 6WDKOEHWRQ� DXVJHI�KUW�� ZHOFKH� VFKDOOWHFKQLVFK� HQWNRSSHOW�
DXIJHODJHUW�ZHUGHQ���

��� $866(1$1/$*(1��

9RQ�GHU�/DQJHQOHEDUQHU�6WUD�H�DXV�HUVFKOLH�W�HLQ�=XJDQJVZHJ�GLH�:RKQKDXVDQODJH��(EHQVR�
ZLUG�GLH�7LHIJDUDJH�YRQ�GHU�/DQJHQOHEDUQHU�6WUD�H�DXV��EHU�HLQH�5DPSH�HUVFKORVVHQ��

(LQH�ZHLWHUH�(UVFKOLH�XQJVP|JOLFKNHLW�HUJLEW�VLFK�GXUFK�GLH�(LQIDKUW� LQ�GHQ�,QQHQKRI�YRQ�GHU�
/DQJHQOHEDUQHU�6WUD�H�DXV��'LH�(LJHQJlUWHQ�VLQG�PLW�7HUUDVVHQ�XQG�WHLOZHLVH�PLW�*DUWHQWRUHQ�
�VLHKH� 9HUNDXIVSOlQH�� ]XP� OHLFKWHQ� $EWUDQVSRUW� YRQ� 6FKQLWWJXW� XQG� *DUWHQDEIlOOHQ�
DXVJHVWDWWHW� XQG� XQWHUHLQDQGHU� GXUFK� 0DVFKHQGUDKW]lXQH� DEJHJUHQ]W�� (LQ]HOQH� *DUWHQWRUH�



VLQG�MHGRFK�QXU�DOV�5HWWXQJVZHJ�I�U�GLH�)HXHUZHKU�YRUJHVHKHQ��VLHKH�9HUNDXIVSOlQH���=X�GHQ�
HLQ]HOQHQ�(UVFKOLH�XQJVZHJHQ�JUHQ]HQ�VLFK�GLH�*lUWHQ�GXUFK�=lXQH�RGHU�+HFNHQSIODQ]XQJHQ�
DE�±�VLHKH�9HUNDXIVSOlQH��'HU�.LQGHUVSLHOSODW]�LVW�LP�6�GHQ�GHU�$QODJH�VLWXLHUW��

��� %$8=(,7��
%DXEHJLQQ��� � � � +HUEVW������
9RUDXVVLFKWOLFKHU�%H]XJVWHUPLQ��� )U�KMDKU�6RPPHU������

�� %$8$86)h+581*��

��� )81',(581*��

6WDKOEHWRQSODWWH�LQNO��)HXFKWLJNHLWVLVROLHUXQJ�

��� .(//(50$8(5:(5.

6WDKOEHWRQZlQGH�DXV�2UWEHWRQ�E]Z��+DOE�)HUWLJWHLO�:lQGH��+:�(OHPHQWH���$XVI�KUXQJ�PLW�
ZDVVHUXQGXUFKOlVVLJHP�%HWRQ�LQNO��)XJHQ��RGHU�4XHOOElQGHU�LQ�$UEHLWV��XQG�'HKQIXJHQ�

��� *(6&+2660$8(5:(5.��

6WDKOEHWRQZlQGH� DXV� 2UWEHWRQ� E]Z�� +DOE�)HUWLJWHLO�:lQGH� �+:�(OHPHQWH�� PLW� 9:6�
)DVVDGH��
5DXPK|KH�PLQ�����FP��DXVJHQRPPHQ�DEJHKlQJWH�'HFNHQ�±�VLHKH�9HUNDXIVSODQ��

��� :2+181*675(11:b1'(��

6WDKOEHWRQ�DXV�2UWEHWRQ�E]Z��+:�(OHPHQWH�PLW�HLQVHLWLJHU�*LSVNDUWRQ�9RUVDW]VFKDOH�

*LSVNDUWRQVWlQGHUZlQGH� PLW� 'lPPVFKLFKWH� DXV� 0LQHUDOIDVHU� EHLGVHLWLJ� EHSODQNW� �QLFKW�
WUDJHQG��

��� =:,6&+(1:b1'(��

*LSVNDUWRQVWlQGHUZlQGH� PLW� 'lPPVFKLFKWH� DXV� 0LQHUDOIDVHU�� EHLGVHLWLJ� EHSODQNW� �QLFKW�
WUDJHQG��
6WDKOEHWRQZlQGH�DXV�2UWEHWRQ�E]Z��+:�(OHPHQWH��WUDJHQG��

��� .$0,1(��

)�U�MHGH�:RKQXQJ�LVW�HLQ�.DPLQ�YRUJHVHKHQ��

��� *(6&+266'(&.(1��

6WDKOEHWRQGHFNHQ�DXV�2UWEHWRQ�E]Z��)HUWLJWHLOGHFNHQ�

��� /2**,(1��81'�%$/.213/$77(1��

6WDKOEHWRQSODWWHQ�DXV�2UWEHWRQ�E]Z��)HUWLJWHLOSODWWHQ�

��� 67,(*(1+b86(5��

6WDKOEHWRQ�DXV�2UWEHWRQ�E]Z��6WDKOEHWRQIHUWLJWHLO��VFKDOOWHFKQLVFK�HQWNRSSHOW�

���� '$&+.216758.7,21��

6WDKOEHWRQ�DXV�2UWEHWRQ�PLW�:lUPHGlPPXQJ��$EGLFKWXQJ�X��.LHVREHUIOlFKH

���� )$66$'(1*(67$/781*��

$X�HQSXW]�DOV�9ROOZlUPHVFKXW]IDVVDGH�XQG�2EHUSXW]��

���� %$/.21��81'�/2**,(1*(/b1'(5��

1XUJODVJHOlQGHU��HLQJHVSDQQW�PLW�(GHOVWDKODEGHFNXQJ�

���� 67,(*(1*(/b1'(5��

.RQVWUXNWLRQ�DXV�)ODFKVWDKO�IDUEOLFK�EHVFKLFKWHW�
+DQGODXI�DXV�)RUPURKUHQ�IDUEOLFK�EHVFKLFKWHW



���� +$86(,1*$1*� �67,(*(1+$86=8*$1*�

3RUWDO�DXV�ZlUPHJHGlPPWHQ�6WDKO���+RKOSURILOHQ��SXOYHUEHVFKLFKWHW�PLW�,VROLHUYHUJODVXQJ�
XQG�'lPPSDQHHOHQ

���� $8)=h*(��

%HKLQGHUWHQJHUHFKWH�$XI]�JH�RKQH�0DVFKLQHQKDXV�

���� '$&+(17:b66(581*��

'DFKHQWZlVVHUXQJ��EHU�LQQHQOLHJHQGH�$EIDOOURKUH��

'DFKWHUUDVVHQ���/RJJLHQ���%DONRQH��EHU�DX�HQOLHJHQGH�5HJHQDEIDOOURKUH

���� $%:$66(5%(6(,7,*81*��

$QVFKOXVV�DQ�GHQ�2UWVNDQDO��

5HJHQZlVVHU�ZHUGHQ�DXI�(LJHQJUXQG�YHUVLFNHUW�

���� :$66(59(5625*81*��

gIIHQWOLFKHV�:DVVHUOHLWXQJVQHW]��

��� :2+181*(1��

��� )(167(5�81'�)(167(57h5(1��

.XQVWVWRIIIHQVWHU� PLW� ��IDFK� ,VROLHUYHUJODVXQJ�� DX�HQ� PLW� $OXGHFNVFKDOH� IDUEOLFK�
EHVFKLFKWHW��LQQHQ�ZHL��

��� $866(17h5(1��

:RKQXQJVHLQJDQJVW�UHQ� DOV� +DUWIDVHUSODWWHQ� PLW� 6FKLFKWVWRIISODWWHQ� XQG� 6WDKO]DUJHQ��
%UDQGZLGHUVWDQGVNODVVH�OW��%DXRUGQXQJ��HLQEUXFKKHPPHQG��:.����

��� ,11(17h5(1��

,QQHQW�UHQ�DXV�5|KUHQVSDQSODWWHQ�PLW�6FKLFKWVWRIISODWWHQ�XQG�+RO]XPIDVVXQJV]DUJHQ�

��� 6211(16&+87=��

$X�HQMDORXVLHQ�� HOHNWULVFK� EHWULHEHQ�� EHL� )HQVWHUQ� XQG� )HQVWHUW�UHQ�� LP� (*� PLW� +RFK�
VWR�VLFKHUXQJ�

��� )866%g'(1��

:RKQUlXPH��=LPPHU�� 3DUNHWW��

9RU��XQG�$EVWHOOUDXP�� .HUDPLVFKHU�%HODJ�

*DQJ��'LHOH�� 3DUNHWW�

.�FKH��:RKQN�FKHQ�� 3DUNHWW�

%DG��:&�� .HUDPLVFKHU�%HODJ�

��� %(/b*(�$8)�/2**,(1� %$/.21�81'�7(55$66(1��

7HUUDVVHQ�� /lUFKHQWHUUDVVHQGLHOHQ�DXI�8QWHUNRQVWUXNWLRQ�

%DONRQ�XQG�/RJJLD�� /lUFKHQWHUUDVVHQGLHOHQ�DXI�8QWHUNRQVWUXNWLRQ�

��� :b1'(�81'�'(&.(1��

)DUEJHVWDOWXQJ� OW�� )DUENRQ]HSW� RGHU� HLQIDUELJ�PLW�ZHL�HU�'LVSHUVLRQVIDUEH�QDFK�:DKO� GHV�
.lXIHUV��
:lQGH� LP� %DG�� NHUDPLVFKH� )OLHVHQ� LP� 6SULW]ZDVVHUEHUHLFK� �VLHKH� 9HUNDXIVSOlQH��� VRQVW�
6RFNHOIOLHVH
:lQGH� LP�:&�� NHUDPLVFKH� )OLHVHQ� EHL� :&�6FKDOH� ELV� ����P� �EHU� )HUWLJIX�ERGHQ� VRQVW�
6RFNHOIOLHVH

��� +(,=81*�81'�:$50:$66(5%(5(,781*��



=HQWUDOKHL]XQJ� �EHU� *DVNHVVHODQODJH� PLW� ]HQWUDOHU� :DUPZDVVHUEHUHLWXQJ� X��
3XIIHUVSHLFKHU�� 9HUEUDXFKVPHVVXQJ� GHU� +HL]XQJ� PLWWHOV� :lUPHPHQJHQ]lKOHU� LP�
6WHLJVFKDFKW�GHV�6WLHJHQKDXVHV�E]Z��GHU�:RKQXQJ��
=HQWUDOH� :DUPZDVVHUEHUHLWXQJ� �EHU� *DVNHVVHODQODJH�� 9HUEUDXFKVPHVVXQJ� PLWWHOV�
'XUFKIOXVVPHQJHQ]lKOHU��ZHOFKH�VLFK�LQ�HLQHP�6FKDFKW�GHU�:RKQXQJ�EHILQGHQ��
)X�ERGHQKHL]XQJ� LQ� DOOHQ� 5lXPHQ�� (LQ]HOUDXPUHJHOXQJ� LP� DOOHQ� $XIHQWKDOWVUlXPHQ� X��
%lGHU�� 1HEHQUlXPH� �9RUUDXP�� $EVWHOOUDXP�� :&�� *DQJ� HWF��� VLQG� �EHU� GHQ�
)X�ERGHQKHL]XQJVYHUWHLOHU� YRUHLQJHVWHOOW� XQG� �EHU� GLHVHQ� �GXUFK� HLQHQ� )DFKPDQQ��
MXVWLHUEDU��

��� 6$1,7b5�± ,167$//$7,21(1��

$OOH�0LVFKZDVVHUDUPDWXUHQ�VLQG�DOV�(LQKHEHOPLVFKEDWWHULHQ�DXVJHI�KUW�
9HUEUDXFKVPHVVXQJ�I�U�.DOW��X��:DUPZDVVHU�PLWWHOV�'XUFKIOXVVPHQJHQ]lKOHU��ZHOFKH�VLFK�
LQ�HLQHP�6FKDFKW�GHU�:RKQXQJ�EHILQGHQ��

.�FKH�� $XISXW]�,QVWDOODWLRQ�RKQH�*HUlWH�
� $QVFKOXVVP|JOLFKNHLW�I�U�*HVFKLUUVS�OHU�XQG�$EZlVFKH�

%DG�� $FU\OHLQEDXZDQQH� �VLHKH� 9HUNDXIVSOlQH��� PLW� HLQHP� GLUHNW� DXIJHVFKlXPWHQ�
:DQQHQWUlJHU��ZHL���PLW�:DQQHQI�OO��XQG�%UDXVHEDWWHULH�

RGHU�

$FU\OGXVFKZDQQH� �VLHKH� 9HUNDXIVSOlQH��� ZHL��� ��VHLWLJHU� 'XVFKZDQG� PLW�
6FKLHEHW�UHQ�DXV�(6*�XQG�%UDXVHEDWWHULH�

� :DVFKEHFNHQ�ZHL���PLW�(LQORFKEDWWHULH�

� $QVFKOXVVP|JOLFKNHLW�I�U�:DVFKPDVFKLQH�DOV�8QWHUSXW]�,QVWDOODWLRQ�PLW�6LSKRQ�

:&�� +lQJH�:&� DXV� ZHL�HU� .HUDPLNVFKDOH� PLW� =ZHL�6S�ODXWRPDWLN� XQG� 8QWHUSXW]�
6S�ONDVWHQ�

� +DQGZDVFKEHFNHQ�ZHL���PLW�(LQORFKEDWWHULH�

���� /h)781*��

=HQWUDOHV� NRQWUROOLHUWHV�:RKQUDXPO�IWXQJVV\VWHP�PLW�:lUPHU�FNJHZLQQXQJ� XQG� (OHNWUR�
9RUKHL]UHJLVWHU��'LH�/XIWYHUWHLOXQJ�HUIROJW��EHU�GLH�6WDKOEHWRQGHFNH�E]Z��=ZLVFKHQGHFNHQ�
PLW� /XIWYHUWHLOVFKOlXFKHQ�� =XOXIWHOHPHQWH� ZHUGHQ� LQ� GHQ� $XIHQWKDOWVUlXPHQ� �:RKQ�� X��
6FKODI]LPPHU��9RUUDXP���$EOXIWHOHPHQWH�ZHUGHQ�LQ�GHQ�1DVVEHUHLFKHQ�E]Z��1HEHQUlXPHQ�
�%DG��:&�� $5� XQG�.�FKH�� VLWXLHUW�� 'LH� 5HJHOXQJ� HUIROJW�PLWWHOV� HLQHU� 5DXPEHGLHQHLQKHLW�
SUR�:RKQXQJ��

'HU� $QVFKOXVV� YRQ� $EOXIWGXQVWDE]XJVKDXEHQ� LQ� .�FKHQ� DQ� GLH� /�IWXQJVDQODJH� LVW� QLFKW�
]XOlVVLJ�� (V� LVW� QXU� HLQH� 80/8)7'8167$%=8*6+$8%(� P|JOLFK�� I�U� GLHVH� LVW� HLQ�
HOHNWULVFKHU�$QVFKOXVV�YRUKDQGHQ��

'DV� *HElXGH� ZLUG� DOV� 1LHGULJHQHUJLH�:RKQKDXV� HUULFKWHW�� $XV� GLHVHP� *UXQG� ZLUG� HLQH�
OXIWGLFKWH� *HElXGHK�OOH� DXVJHI�KUW�� 'DKHU� LVW� GHU� 'DXHUEHWULHE� GHU� NRQWUROOLHUWHQ�:RKQ�
UDXPO�IWXQJ� XQXPJlQJOLFK� XP� HLQ� JHVXQGHV� 5DXPNOLPD� ]X� JHZlKUOHLVWHQ� VRZLH�
%DXVFKlGHQ��]��%��6FKLPPHOELOGXQJ��YRU]XEHXJHQ��

���� .$0,1(

3UR�:RKQXQJ�HLQ�.DPLQ�PLW�����FP�E]Z��IOlFKHQJOHLFKZHUWLJHP�4XHUVFKQLWW��PHKUVFKDOLJ�
DXV� IHXHUIHVWHU� 6FKDPRWWH� �� ,QQHQURKU�� 'lPPSODWWH� XQG� /HLFKWEHWRQ�� 0DQWHOVWHLQ� PLW�
UDXPOXIWXQDEKlQJLJHU�=XOXIW��

(V� ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� GLH� %HQ�W]XQJ� GHV� .DPLQV� DXIJUXQG� EHK|UGOLFKHU�
$XIODJHQ�PLW�GHP�5DXFKIDQJNHKUHU�DE]XNOlUHQ�LVW���

'HU� $QVFKOXVV� YRQ� 1LHGHUWHPSHUDWXUKHL]XQJHQ� VRZLH� GLH� 9HUZHQGXQJ� YRQ� .RQGHQVDW�
ELOGHQGHQ�%UHQQVWRIIHQ�LVW�QLFKW�P|JOLFK��

'LH�$XVI�KUXQJ�HLQHV�.DFKHORIHQV�LVW�QLFKW�P|JOLFK���

���� ./,0$$1/$*(1� �'*�:2+181*(1�

'LH�IROJHQGHQ�'*�:RKQXQJHQ�ZHUGHQ�PLW�HLQHU�.OLPDDQODJH�DXVJHVWDWWHW��

6WLHJH����7RS���X����

6WLHJH����7RS����ELV����

6WLHJH�����7RS����X�����



)�U�GLH� REHQ�DQJHI�KUWHQ�'DFKJHVFKRVVZRKQXQJHQ�ZLUG�DP�)ODFKGDFK�HLQ�HLJHQHV�.OLPD�
0XOWL� 6SOLW� $X�HQJHUlW� LQVWDOOLHUW�� 'LH� GD]XJHK|ULJHQ� ,QQHQJHUlWH� ZHUGHQ� LQ� DOOHQ�
$XIHQWKDOWVUlXPHQ�DQ�GHU�:DQG�PRQWLHUW��-HGHV�,QQHQJHUlW�ZLUG��EHU�HLQH�HLJHQH�,QIUDURW�
)XQNIHUQEHGLHQXQJ�RGHU�HLQ�5DXPEHGLHQJHUlW�EHGLHQW���
(LQH� :DUWXQJ� GXUFK� HLQH� )DFKILUPD� LVW� PLQGHVWHQV� �[� SUR� -DKU� DXI� HLJHQH� .RVWHQ�
HUIRUGHUOLFK��

���� (/(.752�± ,167$//$7,21(1��

'LH� (OHNWURYHUVRUJXQJ� HUIROJW� QHW]VHLWLJ� GXUFK� GLH� (91�� %HLP� 6WURPEH]XJ� EHVWHKW� GLH�
0|JOLFKNHLW� XQWHU�GHQ�DP�0DUNW�EHILQGOLFKHQ�$QELHWHUQ� ]X�ZlKOHQ��9RQ�GHQ�(LJHQW�PHUQ� LVW�
MHZHLOV� HLQ� HLJHQHU� 6WURPEH]XJ� DQ]XPHOGHQ�� 'LH� (OHNWUR]lKOHU� I�U� GLH�:RKQXQJHQ� EHILQGHQ�
VLFK�LQ�DOOJHPHLQ�]XJlQJLJHQ�%HUHLFKHQ�GHU�:RKQKDXVDQODJH��VRGDVV�]XU�=lKOHUDEOHVXQJ�NHLQ�
=lKORUJDQ�GLH�:RKQXQJHQ�EHWUHWHQ�PXVV��

(V� ZLUG� DXVGU�FNOLFK� GDUDXI� KLQJHZLHVHQ� GDV� GLH� $XVVWDWWXQJ� WHLOZHLVH� LQ� $EZHLFKXQJ� ]XU�
g1RUP�(��������±�Ä(PSIRKOHQHU�$XVVWDWWXQJVVWDQGDUG�I�U�:RKQXQJHQ³�DXVJHI�KUW�ZLUG��

9RUUDXP��[� �YDULLHUHQGH�6W�FNDQ]DKO��DEKlQJLJ�YRQ�GHU�5DXPJHRPHWULH�
� [� 6W� $XV���:HFKVHO��RGHU�.UHX]VFKDOWXQJ��HQWVSUHFKHQG�GHU�7�U]DKO��

���� 6W� 'HFNHQDXVODVV�
� �� 6W� 5HLQLJXQJVVWHFNGRVH�
� �� 6W� 'RSSHOVFKXNRVWHFNGRVH��LQ�.RPELQDWLRQ�PLW�,7�/HHUGRVH��
� �� 6W� ,QQHQVWHOOH�GHU�*HJHQVSUHFKDQODJH�PLW�5XIWRQXQWHUVFKHLGXQJ�
� �� 6W� 83�.OLQJHOWDVWHU��YRU�GHU�(LQJDQJVW�UH��
� �� 6W� 83�:RKQXQJVYHUWHLOHU�6WDUNVWURP�XQG�6FKZDFKVWURP�

�� 6W� 83�0HGLHQYHUWHLOHU�LQNO��6FKZDFKVWURPDQVFKOXVV�
�� 6W� ,7�'RVH�LQNO��=XOHLWXQJ�]XP�0HGLHQYHUWHLOHU�

� [� 6W� EDWWHULHEHWULHEHQHU�5DXFKZDUQPHOGHU�

:&�
� �� 6W� $XVVFKDOWHU��DX�HQOLHJHQG��
� �� 6W� :DQGDXVODVV��

$EVWHOOUDXP��IDOOV�LP�9HUNDXIVSODQ�DXVJHZLHVHQ��
� �� 6W� $XVVFKDOWHU��DX�HQOLHJHQG��
� �� 6W� 'HFNHQDXVODVV�
� �� 6W� 6FKXNRVWHFNGRVH�

%DG�
� �� 6W� $XVVFKDOWHU��DX�HQOLHJHQG��
� �� 6W� (LQ]HOUDXPUHJOHU�PLW�%HGLHQXQJ�(�+DQGWXFKKHL]N|USHU�
� �� 6W� 'RSSHOVFKXNRVWHFNGRVH�PLW�.ODSSGHFNHO�QHEHQ�MHGHP�:DVFKWLVFK�
� �� 6W� 6FKXNRVWHFNGRVH�PLW�.ODSSGHFNHO�I�U�:DVFKPDVFKLQH���[�SUR�:RKQXQJ��
� �� 6W� 6FKXNRVWHFNGRVH�PLW�.ODSSGHFNHO�I�U�:lVFKHWURFNQHU���[�SUR�:RKQXQJ��
� ���� 6W� 'HFNHQDXVODVV�
� �� 6W� :DQGDXVODVV�REHUKDOE�HLQHV�MHGHQ�:DVFKWLVFKHV��GLUHNW��
� �� 6W� (�+DQGWXFKKHL]N|USHU��

:RKQ]LPPHU��:RKQ]LPPHUEHUHLFK�EHL�:RKQN�FKHQ��
� [� 6W� 6HULHQ���:HFKVHO��RGHU�.UHX]VFKDOWXQJ��HQWVSUHFKHQG�GHU�7�U]DKO��

[� 6W� 6WHXHUXQJVVFKDOWHU�I�U�6RQQHQVFKXW]��QDFK�HUIRUGHUOLFKHU�$Q]DKO��
� �� 6W� (LQ]HOUDXPUHJOHU�

�� 6W� 5HJOHU�I�U�]HQWUDOH�:RKQUDXPO�IWXQJ�
� ���� 6W� 'HFNHQDXVODVV��JHWUHQQW�VFKDOWEDU��
� �� 6W� 5HLQLJXQJVVWHFNGRVH�
� �� 6W� (LQIDFKVFKXNRVWHFNGRVH�
� �� 6W� 'RSSHOVFKXNRVWHFNGRVH��QHEHQ�79�$QVFKOXVVGRVH��
� �� 6W� 'RSSHOVFKXNRVWHFNGRVH�
� �� 6W� 79�$QVFKOXVVGRVH�6$7 LQNO��=XOHLWXQJ�]XP�0HGLHQYHUWHLOHU�

�� 6W� $QVFKOXVVGRVH�I�U�.DEHO�79�LQNO��=XOHLWXQJ�]XP�0HGLHQYHUWHLOHU�
� �� 6W� ,7�/HHUGRVH��LQNO��/HHUURKU�XQG�9RUVSDQQ�]X�0HGLHQYHUWHLOHU��
� [� 6W� EDWWHULHEHWULHEHQHU�5DXFKZDUQPHOGHU�



.�FKH��.�FKHQEHUHLFK�EHL�:RKQN�FKHQ��
� �� 6W� $XVVFKDOWHU�

[� 6W� 6WHXHUXQJVVFKDOWHU�I�U�6RQQHQVFKXW]��QDFK�HUIRUGHUOLFKHU�$Q]DKO��
� �� 6W� 'HFNHQDXVODVV�
� �� 6W� :DQGDXVODVV��GLUHNW��
� �� 6W� +HUGDQVFKOXVVGRVH���SROLJ�PLW�PLQG�����P�ODQJHU�$QVFKOXVVOHLWXQJ�
� �� 6W� 6FKXNRVWHFNGRVH�*HVFKLUVS�OHU�
� �� 6W� 6FKXNRVWHFNGRVHQ�.�KO�*HIULHUJHUlW�
� �� 6W� 6FKXNRVWHFNGRVH�I�U�8POXIWKDXEH�
� �� 6W� 6FKXNRVWHFNGRVH�I�U�0LNURZHOOH�
� ���� 6W� 'RSSHO��6FKXNRVWHFNGRVH�.�FKHQ]HLOH�

[� 6W� EDWWHULHEHWULHEHQHU�5DXFKZDUQPHOGHU�X��:lUPHPHOGHU�LP�.�FKHQEHUHLFK�

*DQJ��)OXU��
� [� 6W� 6HULHQ���:HFKVHO��RGHU�.UHX]VFKDOWXQJ��HQWVSUHFKHQG�GHU�7�U]DKO��
� ���� 6W� 'HFNHQDXVODVV�
� �� 6W� 5HLQLJXQJVVWHFNGRVH�
� [� 6W� EDWWHULHEHWULHEHQHU�5DXFKZDUQPHOGHU�

(OWHUQVFKODI]LPPHU�
� ���� 6W� $XVVFKDOWHU�

[� 6W� 6WHXHUXQJVVFKDOWHU�I�U�6RQQHQVFKXW]��QDFK�HUIRUGHUOLFKHU�$Q]DKO��
�� 6W� (LQ]HOUDXPUHJOHU�

� ���� 6W� 'HFNHQDXVODVV�
� �� 6W� 5HLQLJXQJVVWHFNGRVH��
� �� 6W� 'RSSHOVFKXNRVWHFNGRVH�
� �� 6W� 'RSSHOVFKXNRVWHFNGRVH�EHL�,7�/HHUGRVH�
� �� 6W� ,7�/HHUGRVH��LQNO��/HHUURKU�XQG�9RUVSDQQ�]X�0HGLHQYHUWHLOHU��
� [� 6W� EDWWHULHEHWULHEHQHU�5DXFKZDUQPHOGHU��

.LQGHU]LPPHU�
� ���� 6W� $XVVFKDOWHU�

[� 6W� 6WHXHUXQJVVFKDOWHU�I�U�6RQQHQVFKXW]��QDFK�HUIRUGHUOLFKHU�$Q]DKO��
�� 6W� (LQ]HOUDXPUHJOHU�

� ���� 6W� 'HFNHQDXVODVV�
� �� 6W� 5HLQLJXQJVVWHFNGRVH��
� �� 6W� 'RSSHOVFKXNRVWHFNGRVH�
� �� 6W� 'RSSHOVFKXNRVWHFNGRVH�EHL�,7�/HHUGRVH�

�� 6W� (LQIDFKVFKXNRVWHFNGRVH EHL�,7�/HHUGRVH�
� �� 6W� ,7�/HHUGRVH��LQNO��/HHUURKU�XQG�9RUVSDQQ�]X�0HGLHQYHUWHLOHU��
� [� 6W� EDWWHULHEHWULHEHQHU�5DXFKZDUQPHOGHU��

7HUUDVVH��/RJJLD��%DONRQ�
� �� 6W� $XVVFKDOWHU��LQQHQOLHJHQG��
� �� 6W� :DQGOHXFKWH���'HFNHQOHXFKWH��

�� 6W� )5�6FKXNRVWHFNGRVH��LP�(*�VFKDOWEDU��

'LH� (LJHQW�PHU� VLQG� YHUSIOLFKWHW�� GLH� 5DXFKZDUQ�� X�� :lUPHPHOGHU� LQQHUKDOE� GHU�
:RKQXQJHQ� DXI� HLJHQH� .RVWHQ� ]X�ZDUWHQ� XQG� LQVWDQG� ]X� KDOWHQ� XQG� G�UIHQ� GLHVH�
$QODJHQ�ZHGHU�GHPRQWLHUHQ��QRFK�EHVFKlGLJHQ��QRFK�VRQVW�DX�HU�%HWULHE�VHW]HQ��

���� )(516(+(03)$1*�81'�62167,*(�0(',(1��

6DWHOOLWHQDQODJH��$VWUD�XQG�+RWELUG��XQG�.DEHO�79��)�U�GLH�1XW]XQJ�GHV�$QJHERWHV�LVW�HLQ�

9HUWUDJ�]ZLVFKHQ�GHP�(LJHQW�PHU�XQG�GHP�%HWUHLEHU�DE]XVFKOLH�HQ���

'LH� ,QVWDOODWLRQHQ� YRQ� ]XVlW]OLFKHQ� 6$7�$QVFKO�VVHQ� VROOWHQ� GXUFK� GHQ� (UULFKWHU� GHU�
(OHNWURDQODJH�HUIROJHQ�XP�GLH�*HZlKUOHLVWXQJ�QLFKW�]X�YHUOLHUHQ��

0LWWHOV� GLJLWDOHU� 5HFHLYHU� N|QQHQ� 6$7�79�3URJUDPPH� XQG� 5DGLRSURJUDPPH� GLJLWDO�
HPSIDQJHQ�ZHUGHQ��'LH�5HFHLYHU�VLQG�YRP�(LJHQW�PHU�LQ�]X�HUZHUEHQ��

'DV� +DXV� ZLUG� DQ� GDV� %UHLWEDQGQHW]� YRQ� $�� DQJHVFKORVVHQ�� 'LH� =XOHLWXQJ�ZLUG� I�U� MHGH�
:RKQXQJ� ELV� ]X� 0HGLHQYHUWHLOHU� KHUJHVWHOOW�� 'DV� HUIRUGHUOLFKH� 0RGHP� LVW� YRP�



(LJHQW�PHU�LQ�]X�HUZHUEHQ���)�U�GLH�1XW]XQJ�GHV�$QJHERWHV�LVW�HLQ�9HUWUDJ�]ZLVFKHQ�GHP�
(LJHQW�PHU�XQG�GHP�%HWUHLEHU�DE]XVFKOLH�HQ���

���� (,*(1*b57(1��
5DVHQIOlFKHQ�ZHUGHQ�PLWWHOV�5ROOUDVHQ�KHUJHVWHOOW�
0DVFKHQGUDKW]DXQ�YHU]LQNW��9256,&+7��$P�0DVFKHQGUDKW]DXQ�GDUI�NHLQHUOHL�6LFKWVFKXW]�
PRQWLHUW�ZHUGHQ� �%HVFKlGLJXQJVJHIDKU�GXUFK�:LQGODVWHQ��
,Q� GHQ� %HUHLFKHQ� �EHU� GHU� 7LHIJDUDJHQGHFNH� �VLHKH� 9HUNDXIVSOlQH�� G�UIHQ� ZHJHQ� GHU�
JHULQJHQ� $XIEDXK|KH� QXU� QLHGULJH� ZDFKVHQGH� XQG� IODFK� ZXU]HOQGH� 6WUlXFKHU� JHVHW]W�
ZHUGHQ��VRZLH�NHLQHUOHL�*HJHQVWlQGH�LQ�GHQ�%RGHQ�JHWULHEHQ�RGHU�YHUDQNHUW�ZHUGHQ��
,Q� PDQFKHQ� *lUWHQ� JLEW� HV� 3XW]VFKlFKWH� GHU� +DXVNDQDO�� E]Z��
5HJHQZDVVHUYHUVLFNHUXQJVDQODJH� �VLHKH� 9HUNDXIVSOlQH�� GHUHQ� =XJlQJOLFKNHLW� ]X�
JHZlKUOHLVWHQ�LVW��(LQH�IL[H�hEHUEDXXQJ�LVW�QLFKW�]XOlVVLJ��
(LQ]HOQH�*DUWHQWRUH�VLQG�DOV�5HWWXQJVZHJ�I�U�GLH�)HXHUZHKU�YRUJHVHKHQ�XQG�GDKHU�QXU�YRQ�
GLHVHU� ]X� |IIQHQ�� �VLHKH� 9HUNDXIVSOlQH�� 'LH� =X�� XQG� 'XUFKJlQJLJNHLW� PXVV� MHGHU]HLW�
JHZlKUOHLVWHW�VHLQ��
$XIVWHOOIOlFKHQ� I�U� GLH� )HXHUZHKU� �]�%�� WUDJEDUH� /HLWHU�� LQ� GHQ� (LJHQJlUWHQ� VLQG� GHQ�
9HUNDXIVSOlQHQ� ]X� HQWQHKPHQ� XQG� MHGHU]HLW� YRQ� LPPRELOHQ� /DVWHQ� �*DUWHQK�WWHQ�� 3RRO�
HWF���IUHL]XKDOWHQ��

��� $//*(0(,1%(5(,&+(�81'�$//*(0(,15b80(��

��� 67,(*(1+$86�81'�*b1*(��

)X�ERGHQEHODJ�� 6WLHJHQ�XQG�*lQJH�PLW�)HLQVWHLQ]HXJSODWWHQ�

:lQGH�XQG�'HFNHQ�� $QVWULFK� PLW� ZHL�HU� 'LVSHUVLRQVIDUEH� E]Z�� HLQ]HOQH� :lQGH� LQ�
IlUELJHU�'LVSHUVLRQVIDUEH�

7�UHQ�� LP�8*��%UDQGVFKXW]W�UHQ�DXV�6WDKO�VHOEVWVFKOLH�HQG�

)HQVWHU�� .XQVWVWRIIIHQVWHU PLW�,VROLHUYHUJODVXQJ��DX�HQ�PLW�$OXGHFNVFKDOH�
IDUEOLFK� EHVFKLFKWHW�� LQQHQ� ZHL�� E]Z�� 3IRVWHQ�5LHJHO�
.RQVWUXNWLRQHQ�PLW�,VROLHUYHUJODVXQJ�IDUEOLFK�EHVFKLFKWHW�

(OHNWURLQVWDOODWLRQ�� 'HFNHQOHXFKWHQ�XQG�:DQGOHXFKWHQ��/HXFKWWDVWHU��%HZHJXQJV�
PHOGHU��)OXFKWZHJEHOHXFKWXQJ�DOV�*UXSSHQEDWWHULHDQODJH��
%UDQGPHOGHDQODJH�

6SUHFKDQODJH�� *HJHQVSUHFKDQODJH� PLW� 9LGHRIXQNWLRQ� EHL� MHGHP�
6WLHJHQKDXV]XJDQJ�LP�(*�

��� .,1'(5:$*(1$%67(//5$80�(*��

/�IWXQJ�� VWDWLVFKH�ZLUNVDPH�4XHUO�IWXQJ�E]Z��/�IWXQJ��EHU�'DFK�
)X�ERGHQEHODJ�� (VWULFK�PLW�3RO\XUHWKDQEHVFKLFKWXQJ�

:DQG��XQG�'HFNHQDQVWULFK�� HLQIDUELJ�PLW�ZHL�HU�'LVSHUVLRQVIDUEH��
� 6FKXW]VFKLFKW�ELV����FP����)%2.�

7�UHQ�� %UDQGVFKXW]W�UHQ�DXV�6WDKO�VHOEVWVFKOLH�HQG�

(OHNWURLQVWDOODWLRQ�� )HXFKWUDXP�$QEDXOHXFKWHQ�PLW�%HZHJXQJVPHOGHU�

��� )$+55$'$%67(//5$80�.*��

)X�ERGHQEHODJ�� 3RO\XUHWKDQEHVFKLFKWXQJ�

:DQG��XQG�'HFNHQDQVWULFK�� HLQIDUELJ�PLW�ZHL�HU�'LVSHUVLRQVIDUEH��
� 6FKXW]VFKLFKW�ELV����FP���)%2.�

7�UHQ�� *LWWHUWUHQQZDQG�PLW�6FKLHEHW�U�DXV�6WDKO�

/�IWXQJ�� VWDWLVFKH�ZLUNVDPH�4XHUO�IWXQJ�E]Z��/�IWXQJ��EHU�'DFK�

(OHNWURLQVWDOODWLRQ�� )HXFKWUDXP�$QEDXOHXFKWHQ�PLW�%HZHJXQJVPHOGHU�

��� 3$57(,(1.(//(5��

)X�ERGHQEHODJ�� (VWULFK�PLW�3RO\XUHWKDQEHVFKLFKWXQJ�

:DQG��XQG�'HFNHQDQVWULFK�� HLQIDUELJ�PLW�ZHL�HU�'LVSHUVLRQVIDUEH��
7UHQQZlQGH�� 0HWDOOWUHQQZlQGH�LQNO��7�UHQ�
7�UHQ�� %UDQGVFKXW]W�UHQ�DXV�6WDKO�VHOEVWVFKOLH�HQG�



/�IWXQJ�� VWDWLVFKH�ZLUNVDPH�4XHUO�IWXQJ�E]Z��/�IWXQJ��EHU�'DFK�

(OHNWURLQVWDOODWLRQ�� *DQJ��)5�$QEDXOHXFKWHQ�XQG�%HZHJXQJVPHOGHU�

/HHUYHUURKUXQJ� ]XP� =lKOHU� GHU� MHZHLOLJHQ� :RKQXQJ� LQ� MHGHP�
3DUWHLHQNHOOHU�

��� 7(&+1,.5b80(��

� 6WDKOW�UHQ�ZHQQ�HUIRUGHUOLFK�DOV�%UDQGVFKXW]W�UHQ�EHVWHKHQG�DXV�=DUJH� VDPW�7�UEODWW� JODWW��
VHOEVWVFKOLH�HQG�KHUJHVWHOOW��

��� +$867(&+1,.5b80(��

)X�ERGHQEHODJ�� (VWULFK�YHUVLHJHOW�

:lQGH�XQG�'HFNHQ�� HLQIDUELJ�PLW�ZHL�HU�'LVSHUVLRQVIDUEH�

/�IWXQJ�� VWDWLVFKH�ZLUNVDPH�4XHUO�IWXQJ�E]Z��/�IWXQJ��EHU�'DFK�

(OHNWURLQVWDOODWLRQ�� )5�$QEDXOHXFKWHQ�PLW�6FKDOWHU�

� ��6WHFNGRVH����&(��6WHFNGRVH��SROLJ���$�
� :HLWHUH�,QVWDOODWLRQHQ�QDFK�$QJDEHQ�GHU�9HUVRUJHU�E]Z��(UIRUGHUQLV�

��� *$5$*(1��

)X�ERGHQEHODJ�� 3RO\XUHWKDQ���*DUDJHQEHVFKLFKWXQJ�

:lQGH�� %HVFKLFKWXQJVKRFK]XJ�FD�����FP�KRFK�
� 6lXOHQ�XQG�6FKHLEHQN|SIH�LP�IDKUEDUHQ�%HUHLFK�PLW�6LJQDOIDUEH�

'HFNHQ�� HLQIDUELJ�PLW�'LVSHUVLRQVIDUEH�E]Z�
� PLW�0XOWLSRU�3ODWWH�EHSODQNW��6LFKWVHLWH�ZHL��HLQJHIlUEW�

*DUDJHQWRU�� 5ROOJLWWHUWRU�PLW�HOHNWULVFKHU�gIIQXQJV��XQG�6FKOLH�YRUULFKWXQJ�

/�IWXQJ�� 1DW�UOLFKH�%UDQGUDXFKHQWO�IWXQJ�
� 0HFKDQLVFKH�&2��/�IWXQJVDQODJH�ODXW�g1250�+������

.HQQ]HLFKQXQJ�� GHU�6WHOOSOlW]H�DP�%RGHQ�RGHU�DQ�GHU�:DQG��

(OHNWURLQVWDOODWLRQ�� &2��:DUQDQODJH�ODXW�9RUVFKULIW�
� )5��$QEDXOHXFKWHQ�PLW�/HXFKWWDVWHU�XQG�%HZHJXQJVPHOGHU���
� 1RWEHOHXFKWXQJ�DOV�*UXSSHQEDWWHULHDQODJH��%UDQGPHOGHDQODJH�

6RQVWLJH�$XVVWDWWXQJ�� 3XPSHQVXPSI��9HUGXQVWXQJVULQQH�

(�0RELOLWlW�� $Q� ��� 6WHOOSOlW]HQ� N|QQHQ� YRP� (LJHQW�PHU� /DGHVWDWLRQ� ELV�PD[�� ��
.:� /HLVWXQJ� HUULFKWHW� ZHUGHQ�� 'LH� HUIRUGHUOLFKH� =XOHLWXQJ� XQG�
,QVWDOODWLRQ� LVW� YRP�(LJHQW�PHU�GXUFK�HLQH�)DFKILUPD�GXUFK]XI�KUHQ�
]X�ODVVHQ�����

��� *$5$*(16&+/(86(1��

)X�ERGHQEHODJ�� )HLQVWHLQ]HXJSODWWHQ�

:lQGH�XQG�'HFNHQ�� HLQIDUELJ�PLW�'LVSHUVLRQVIDUEH�ZHL��

/�IWXQJ�� 0HFKDQLVFKH�%HO�IWXQJ�

7�UHQ�� %UDQGVFKXW]W�UHQ�DXV�6WDKO�VHOEVWVFKOLH�HQG�

(OHNWURLQVWDOODWLRQ�� )5��$QEDXOHXFKWHQ�PLW�%HZHJXQJVPHOGHU�

��� $866(1$1/$*(1��

��� *(+67(,*(� :(*(� 675$�(1�81'�$%67(//3/b7=(��

=XIDKUW�*DUDJH�+RI�� $VSKDOW�E]Z��5DVHQJLWWHUVWHLQH�

*HKVWHLJH�� $VSKDOW�

:HJH�� $VSKDOW��%HWRQSODWWHQ E]Z��5DVHQJLWWHUVWHLQH�

��� $8�(1%(/(8&+781*��



+DXVHLQJDQJVEHOHXFKWXQJ�DOV�3ROOHUOHXFKWH�RGHU�:DQGOHXFKWH�

6FKDOWXQJ��EHU�'lPPHUXQJVVFKDOWHU�X��=HLWVFKDOWXKU�

+RI��XQG�*HKZHJEHOHXFKWXQJ�DOV�3ROOHUOHXFKWHQ�RGHU�0DVWOHXFKWHQ�

6FKDOWXQJ��EHU�'lPPHUXQJVVFKDOWHU�X��=HLWVFKDOWXKU

��� %()/$1=81*��

(QWVSUHFKHQG�GHP�$X�HQDQODJHQ��E]Z��9HUNDXIVSODQ��

+HFNHQ�� KHLPLVFKH�6WUlXFKHU�X��*HK|O]H�

)UHLIOlFKHQ�� 5ROOUDVHQ�

��� .,1'(563,(/3/$7=��

(QWVSUHFKHQG�GHP�$X�HQDQODJHQ� E]Z��9HUNDXIVSODQ��

(LQULFKWXQJVJHJHQVWlQGH�� 6DQGNLVWH�
� 6LW]ElQNH�
� 6SLHOJHUlWH��]�%��:LSSH��6FKDXNHO��
� )DOOVFKXW]�OW��9RUVFKULIW�

��� (,1)5,('81*��

7HLOZ��(LQIULHGXQJ�GHU�*UXQGVW�FNVJUHQ]HQ�PLW�0DVFKHQGUDKW]DXQ�E]Z��0DVFKHQGUDKW]DXQ�
DXI�%HWRQVRFNHO��

(LQ]lXQXQJ�GHU�(LJHQJlUWHQ�PLW�0DVFKHQGUDKW�LQNO��*DUWHQW�UH�ODXW�GHQ�9HUNDXIVSOlQHQ�

'LH�$QODJH�ZLUG�EHVHQUHLQ��EHUJHEHQ��'LH�)HLQUHLQLJXQJ�REOLHJW�GHP�GHU�(LJHQW�PHU�LQ�
VHOEVW�� 'LH� 5HLQLJXQJ� GHU� 2EHUIOlFKHQ� LVW� PLW� JHHLJQHWHQ� 0LWWHOQ� XQG� 0DWHULDOLHQ�
GXUFK]XI�KUHQ�� 'LH� HQWVSUHFKHQGHQ� 3IOHJH�� XQG� :DUWXQJVDQOHLWXQJHQ� ZHUGHQ� EHL� GHU�
6FKO�VVHO�EHUJDEH�DQ�GLH�(LJHQW�PHU�LQQHQ��EHUUHLFKW��

$OOIlOOLJH� bQGHUXQJHQ� GHU� %DXSOlQH�� GHU� %DXDXVI�KUXQJ�� GHU� $XVVWDWWXQJ� VRZLH� GHU�
%DXEHVFKUHLEXQJ�EOHLEHQ�YRUEHKDOWHQ��

%$8/,&+(�b1'(581*(1�81'�$8667$7781*6b1'(581*(1



(V� ZLUG� KLHUPLW� GDUDXI� KLQJHZLHVHQ�� GDVV� GLH� 'XUFKI�KUXQJ� YRQ� 6RQGHUZ�QVFKHQ� �$ElQGHUXQJHQ�
JHJHQ�EHU�GHU�%DX��XQG�$XVVWDWWXQJVEHVFKUHLEXQJ��HLQHU�JHVRQGHUWHQ�9HUHLQEDUXQJ�]ZLVFKHQ�GHU�DW�
KRPH� XQG� GHP� :RKQXQJVHLJHQW�PHU� EHGDUI�� 9RU� 9RUOLHJHQ� HLQHU� VROFKHQ� 9HUHLQEDUXQJ�� LVW� GLH�
%HDXIWUDJXQJ� XQG� 'XUFKI�KUXQJ� YRQ� 6RQGHUZ�QVFKHQ� QLFKW� JHVWDWWHW�� hEHUGLHV� VLQG� GLH�
6RQGHUZ�QVFKH� LQ� GLH� $EZLFNOXQJ� QDFK� GHQ� %HVWLPPXQJHQ� GHV� %DXWUlJHUYHUWUDJVJHVHW]HV�
HLQ]XELQGHQ��

bQGHUXQJHQ� GXUFK� GHQ� :RKQXQJVHLJHQW�PHU� VLQG� JUXQGVlW]OLFK� P|JOLFK�� VRIHUQ� VLH� NHLQH�
9HU]|JHUXQJHQ� GHV� %DXHV� EHZLUNHQ�� QLFKW� LQ� :LGHUVSUXFK� ]X� EHK|UGOLFKHQ� $XIODJHQ� VWHKHQ� XQG�
YRUKHU�GDI�U�GLH�VFKULIWOLFKH�=XVWLPPXQJ�GHU�DW�KRPH�HLQJHKROW�ZLUG��

bQGHUXQJVZ�QVFKH�� ZHOFKH� 4XDOLWlWVlQGHUXQJHQ� RGHU� (QWIDOO� YRQ� LQ� GLHVHU� %DXEHVFKUHLEXQJ�
DQJHI�KUWHQ�$XVVWDWWXQJHQ�XQG�(LQULFKWXQJHQ�EHLQKDOWHQ�� VLQG�QXU�QDFK�0D�JDEH�GHU�JHVHW]OLFKHQ�
%HVWLPPXQJHQ�P|JOLFK��.RQVWUXNWLYH�E]Z��VWDWLVFKH�bQGHUXQJHQ�VLQG�DXVJHVFKORVVHQ��

'LH�.RRUGLQDWLRQ�GHU�6RQGHUZXQVFKDUEHLWHQ�ZLUG�GXUFK�GLH�DW�KRPH�YRUJHQRPPHQ��'LH�$XVI�KUXQJ�
YRQ�6RQGHUZ�QVFKHQ�HUIROJW�DXVQDKPVORV��EHU�GHQ�EHDXIWUDJWHQ�*HQHUDOXQWHUQHKPHU��
)UHPGH�3URIHVVLRQLVWHQ�N|QQHQ�DXV�*HZlKUOHLVWXQJVJU�QGHQ�YRU�GHP�hEHUJDEHWHUPLQ�QLFKW�PLW�GHU�
'XUFKI�KUXQJ� YRQ� /HLVWXQJHQ� EHDXIWUDJW� ZHUGHQ�� :HUGHQ� $UEHLWHQ� �DXVJHQRPPHQ�
0lQJHOEHKHEXQJHQ�� QDFK� hEHUQDKPH� GHU�:RKQXQJ� GXUFK� YRQ�:RKQXQJVHLJHQW�PHU� EHDXIWUDJWHQ�
3URIHVVLRQLVWHQ� GXUFKJHI�KUW�� EHVWHKW� DXI� GLHVH� /HLVWXQJHQ� NHLQH� *HZlKUOHLVWXQJ� VHLWHQV� GHU� DW�
KRPH��

)�U� GLH� %HDUEHLWXQJ� GHU� 6RQGHUZ�QVFKH�� LQVEHVRQGHUH� *UXQGULVVlQGHUXQJHQ�� ZHOFKH� HLQHQ�
3ODQZHFKVHO� EHL� GHU� %DXSROL]HL�� VRZLH� GLH� $XIQDKPH� LQ� GLH� %HVWDQGVSODQXQJ� HUIRUGHUQ�� LVW� GHU�
$UFKLWHNW�E]Z��.RQVXOHQW�EHUHFKWLJW�HLQH�$XIZDQGVHQWVFKlGLJXQJ�]X�YHUUHFKQHQ��

6lPWOLFKH� 0D�H� XQG� )OlFKHQ� VLQG� 5RKEDXPD�H�� 7HFKQLVFKH� bQGHUXQJHQ� VRZLH� JHULQJI�JLJH�
3ODQDEZHLFKXQJHQ�EOHLEHQ�YRUEHKDOWHQ��

1LFKW� LQ� GLHVHU� %DXEHVFKUHLEXQJ� $QJHI�KUWHV� ZLUG� QLFKW� JHOLHIHUW� E]Z�� JHOHLVWHW� XQG� DOOIlOOLJH�
bQGHUXQJHQ� GHU� %DXSOlQH�� GHU� $XVI�KUXQJHQ� XQG� GHU� $XVVWDWWXQJHQ�� EHJU�QGHW� GXUFK� WHFKQLVFKH�
(UIRUGHUQLVVH� XQG� EHK|UGOLFKH� 9RUVFKULIWHQ�� VRZHLW� VLH� /DJH� XQG� %HVWDQG� GHU� :RKQXQJHQ� QLFKW�
QHQQHQVZHUW�YHUlQGHUQ��EOHLEHQ�YRUEHKDOWHQ�� �

%H]XJQHKPHQG� DXI� GDV� 'DWHQVFKXW]JHVHW]� ZLUG� DXVGU�FNOLFK� IHVWJHKDOWHQ�� GDVV� 'DWHQ� GHU�
(LJHQW�PHU� QDFK� 0D�JDEH� GHU� (UIRUGHUQLVVH� GHQ� EHWUHIIHQGHQ� 3URIHVVLRQLVWHQ� GXUFK� GLH� DW� KRPH�
EHNDQQW�JHJHEHQ�ZHUGHQ�P�VVHQ��

,1)250$7,21(1�=8�621'(5:h16&+(1

6SH]LHOO�PLW�GLHVHP�%DXYRUKDEHQ�EHIDVVWH�3URMHNWEHWHLOLJWH��



%$8+(55� $7�+20(�,002%,/,(1�*0%+
=ZHLJQLHGHUODVVXQJ�:LHQ
+HUQDOVHU�*�UWHO����������:LHQ�

� � 7HOHIRQ��������������±�������)D[��':������
(�PDLO��RIILFH#DW�KRPH�FR�DW�

� � ,QWHUQHW��ZZZ�DW�KRPH�FR�DW�

3/$181*� $5&+,7(.7 $&+761,7 � $&+761,7

7RQJDVVH���������:LHQ��
� � 7HOHIRQ�������������������
� � (�0DLO��RIILFH#DFKWVQLW�DW�
� � ,QWHUQHW��ZZZ�DFKWVQLW�DW�

%$8$8)6,&+7�
%$8%(75(881*� $7�+20(�,002%,/,(1�*0%+

=ZHLJQLHGHUODVVXQJ�:LHQ
+HUQDOVHU�*�UWHO����������:LHQ�

� � 7HOHIRQ��������������±�������)D[��':������
(�PDLO��RIILFH#DW�KRPH�FR�DW�

� � ,QWHUQHW��ZZZ�DW�KRPH�FR�DW�

%$8)h+5(5� 675$%$* $*
*(1(5$/817(51(+0(5� (UQVW�0DHUNHU�6WUD�H����������6W��3|OWHQ�
� � 7HOHIRQ���������������
� � %DXOHLWHU��,QJ��$QGUHDV�0DUNO�
� � (�PDLO��:=(+BZKD�7XOOQ#VWUDEDJ�FRP�

$%/$8)�921�621'(5:h16&+(1

'LH�.RRUGLQDWLRQ�GHU�6RQGHUZXQVFKDUEHLWHQ�ZLUG�GXUFK�GLH�DW�KRPH�YRUJHQRPPHQ���1DFK�HUIROJWHU�
8QWHU]HLFKQXQJ�GHV�.DXIYHUWUDJHV�JHEHQ�6LH�ELWWH�VR�UDVFK�DOV�P|JOLFK�,KUH�6RQGHUZ�QVFKH�GHU�DW�
KRPH� PLWWHOV� 6RQGHUZXQVFKIRUPXODU� EHNDQQW�� ,P� 6LQQH� HLQHU� VFKQHOOHQ� $EZLFNOXQJ� VRZLH� XQWHU�



9HUZHLV�DXI�GLH�%HVWLPPXQJHQ�GHV�%DXWUlJHUYHUWUDJVJHVHW]HV�ZLUG�HPSIRKOHQ�DOOH�6RQGHUZ�QVFKH�
JHVDPPHOW�YRU]XEULQJHQ���

6ROOWH� HLQ� %HUDWXQJVJHVSUlFK� PLW� GHP� *HQHUDOXQWHUQHKPHU� HUIRUGHUOLFK� VHLQ� �]�%�� EH]��
%RGHQEHOlJHQ�� $UPDWXUHQ�� 6DQLWlUJHJHQVWlQGH� HWF���� ZHUGHQ� 6LH� VHLWHQV� DW� KRPH� DQ� GHQ�
]XVWlQGLJHQ�%HDUEHLWHU�GHV�*HQHUDOXQWHUQHKPHUV�YHUZLHVHQ��(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�QXU�
GDV�HUVWH�%HUDWXQJVJHVSUlFK�NRVWHQORV�LVW��

1DFK� 3U�IXQJ� LKUHU� :�QVFKH� GXUFK� GHQ� *HQHUDOXQWHUQHKPHU� XQG� JHJHEHQHQIDOOV� (LQKROXQJ� GHU�
=XVWLPPXQJ�YRQ�.RQVXOHQWHQ��6WDWLNHU��$UFKLWHNW��(OHNWULNHU�XVZ���ZHUGHQ�,KUH�6RQGHUZ�QVFKH�YRQ�
GHU�DW�KRPH�IUHLJHJHEHQ�XQG�VFKULIWOLFK�JHQHKPLJW��0LW�GLHVHU�*HQHKPLJXQJ�N|QQHQ�6LH�LQ�)ROJH�GHQ�
HUIRUGHUOLFKHQ� =XVDW]� ]XP� .DXIYHUWUDJ� EHLP� 9HUWUDJVHUULFKWHU� HLQKROHQ�� 'HU� :HUNORKQ� I�U� ,KUH�
6RQGHUZ�QVFKH� LVW� DXI� GHP� 7UHXKDQGNRQWR� ]X� KLQWHUOHJHQ�� 1DFK� 9RUOLHJHQ� GHU� YHUWUDJOLFKHQ�
*UXQGODJH�ZLUG�GHU�*HQHUDOXQWHUQHKPHU�YRQ�GHU�DW�KRPH�PLW�GHU�'XUFKI�KUXQJ�EHDXIWUDJW���

+,1:(,6(�=85�$%:,&./81*�921�621'(5:h16&+(1

6RQGHUZ�QVFKHQ��GLH�GLH�bQGHUXQJ�GHU�:RKQXQJVJUXQGULVVH�EHWUHIIHQ���

D� 6lPWOLFKH�bQGHUXQJHQ��GLH�SODQOLFK�]X�HUIDVVHQ�VLQG��]�%��9HUVHW]HQ�YRQ�=ZLVFKHQZlQGHQ��
7�UHQ� HWF���� EHG�UIHQ�GHU�.HQQWQLVQDKPH�GHV�3ODQYHUIDVVHUV�� GD� VLH� LQ� HLQHP�3ODQZHFKVHO�
GHU�%DXEHK|UGH�]XU�*HQHKPLJXQJ�YRUJHOHJW�ZHUGHQ�P�VVHQ��

E� %HL�bQGHUXQJHQ�DQ�=LPPHUWUHQQZlQGHQ�LVW�VLFKHUKHLWVKDOEHU��EHU�GHQ�*HQHUDOXQWHUQHKPHU�
GDV�(LQYHUQHKPHQ�PLW�GHU�+HL]XQJVILUPD�KHU]XVWHOOHQ��XP�HYHQWXHOOH�Q|WLJH�.RUUHNWXUHQ�GHU�
'LPHQVLRQLHUXQJ�GHU�+HL]XQJ�]X�YHUDQODVVHQ��

F� (LQH� bQGHUXQJ� GHU� =LPPHUWUHQQZlQGH� PDFKW� ]XPHLVW� HLQH� ]XVlW]OLFKH� bQGHUXQJ� GHU�
EDXVHLWV�EHUHLWV�LQ�GHQ�'HFNHQ�XQG�:DQGVFKHLEHQ�HLQJHEUDFKWHQ�(OHNWURDXVOlVVH�QRWZHQGLJ���

G� %HL� %HVWHOOXQJ� YRQ� (LQEDXP|EHOQ� EHDFKWHQ� 6LH� ELWWH�� GDVV� JHULQJH� 0D�DEZHLFKXQJHQ�
]XOlVVLJ� VLQG�� 3XW]VWlUNHQ� XQG� )OLHVHQEHOlJH� DQ� GHQ� :lQGHQ� LQ� GHQ� 3OlQHQ� QLFKW�
DXVJHZLHVHQ� ZHUGHQ� XQG� GDVV� :DQGYHUEDXWHQ� DQ� $X�HQZlQGHQ� HLQH� 6W|UXQJ� GHV�
.OLPDKDXVKDOWHV�� VSH]LHOO� DQ� GHU� :DQGREHUIOlFKH� YHUXUVDFKHQ� N|QQHQ�� GHUHQ� )ROJH�
HUVFKHLQXQJ�6FKLPPHOELOGXQJ�GXUFK�PDQJHOKDIWH�.RQYHNWLRQ�VHLQ�NDQQ��

$//*(0(,1(6�=80�1(8%$8

-HGHV�QHX�HUULFKWHWH�+DXV�EHQ|WLJW�=HLW��VRZRKO�]XP�$XVWURFNQHQ�DOV�DXFK�]XP�6HW]HQ��

'LH� QRUPDOH� $EJDEH� GHU� %DXIHXFKWH� DXV� GHQ� :lQGHQ� NDQQ� EHKLQGHUW� ZHUGHQ�� ZHQQ� JHZLVVH�
%HQ�W]XQJVYRUVRUJHQ� QLFKW� HLQJHKDOWHQ� ZHUGHQ�� ,QVEHVRQGHUH� N|QQHQ� GXUFK� PDQJHOKDIWHV� /�IWHQ�
XQG� +HL]HQ� IHXFKWH� )OHFNHQ� HQWVWHKHQ�� GLH� GHQ� �EHUDOO� LQ� GHU� /XIW� EHILQGOLFKHQ� 3LO]VSRUHQ� HLQHQ�
EHVVHUHQ�1lKUERGHQ�ELHWHQ��(V�LVW�GDKHU�XQEHGLQJW�I�U�DXVUHLFKHQGH�/XIWXPZlO]XQJ�LQ�DOOHQ�5lXPHQ�



]X� VRUJHQ�� .HLQHVIDOOV� LVW� HV� HPSIHKOHQVZHUW�� GLH� :lQGH� YRU� GHP� YROOVWlQGLJHQ� $XVWURFNQHQ� ]X�
WDSH]LHUHQ��GD�GDGXUFK�GLH�$EJDEH�GHU� LQ�GHQ�%DXWHLOHQ�YRUKDQGHQHQ�)HXFKWLJNHLW�YHUKLQGHUW�E]Z��
YHU]|JHUW�ZLUG��±�*OHLFKHV�JLOW�I�U�GDV�$XIVWHOOHQ�YRQ�(LQEDXP|EHO�� �

*OHLFK]HLWLJ�]X�REHQ�DQJHI�KUWHP�$XVWURFNQXQJVSUR]HVV�GXUFKOlXIW�GDV�%DXZHUN�QDFK�)HUWLJVWHOOXQJ�
GLH� 3KDVH� GHU� VRJHQDQQWHQ� .XU]]HLWVHW]XQJ�� ,QIROJH� GLHVHU� EHLGHQ� 6WDELOLVLHUXQJVSUR]HVVH� N|QQHQ�
VRZRKO� 6FKZLQG�� DOV� DXFK� 6HW]XQJVULVVH� DXIWUHWHQ�� GLH� HLQH� JDQ]� QRUPDOH� (UVFKHLQXQJ� XQG� QLFKW�
QRWZHQGLJHUZHLVH�HLQ�0DQJHO�VLQG�� �

$XV� YRUJHQDQQWHQ� *U�QGHQ� HPSIHKOHQ� ZLU�� GLH� YRQ� XQV� EDXVHLWV� JHOLHIHUWH� 0DOHUHL� GUHL� -DKUH� ]X�
EHODVVHQ�XQG�HUVW�QDFK�GLHVHP�=HLWUDXP�7DSH]LHUHU��E]Z��0DOHUDUEHLWHQ�,KUHP�SHUV|QOLFKHQ�:XQVFK�
HQWVSUHFKHQG�DXVI�KUHQ�]X�ODVVHQ��

%$867(//(125'181*

:LU�HUVXFKHQ�XP�9HUVWlQGQLV��GDVV�DXV�6LFKHUKHLWV��XQG�+DIWXQJVJU�QGHQ�ZlKUHQG�GHU�(UULFKWXQJ�
GHU�:RKQKDXVDQODJH�GDV�%HWUHWHQ�GHU�%DXVWHOOH�XQG�GLH�%HVFKlIWLJXQJ�EDXIUHPGHU�3URIHVVLRQLVWHQ�
QLFKW�JHVWDWWHW�LVW��

,Q� $XVQDKPHIlOOHQ� HUIROJW� GDV� %HWUHWHQ� GHU� %DXVWHOOH� DXVVFKOLH�OLFK� PLW� GHU� =XVWLPPXQJ� GHU�
%DXOHLWXQJ� E]Z�� %DXDXIVLFKW� XQG� DXI� HLJHQH� *HIDKU� QDFK� 8QWHU]HLFKQXQJ� GHU� %DXVWHOOHQRUGQXQJ��
ZHOFKH�LP�%DXE�UR�DXIOLHJW��.LQGHUQ��7LHUHQ�XQG�JHEUHFKOLFKHQ�3HUVRQHQ�LVW�GHU�=XWULWW�DXVQDKPVORV�
XQWHUVDJW��

*(:b+5/(,6781*6)5,67

'LH�*HZlKUOHLVWXQJVIULVW�EHWUlJW���-DKUH��9RU�$EODXI�GLHVHU�+DIW]HLW�ZLUG�HLQH�%HJHKXQJ�GHU�:RKQ�
KDXVDQODJH�HUIROJHQ��EHL�GHU�DOOIlOOLJH�0lQJHO��ZHOFKH�ZlKUHQG�GHU�+DIW]HLW�DXIWUHWHQ��EHVLFKWLJW�XQG�
DQVFKOLH�HQG� NRVWHQORV� EHKREHQ� ZHUGHQ�� 'HU� 7HUPLQ� I�U� GLHVH� %HJHKXQJ� ZLUG� GHQ� (LJHQW�PHUQ�
]HLWJHUHFKW�DQJHN�QGLJW��

:LHQ��'H]HPEHU������


